INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF OB INFRASTRUCTURE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of OB Infrastructure Limited (‘the
Company’), which comprise the balance sheet as at 31 March 2018, the statement of profit
and loss (including other comprehensive income), the statement of cash flows and the
statement of changes in equity for the year then ended and a summary of the significant
accounting policies and other explanatory information

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our respansibility is to express an opinion on these standalone financial statements based on
our audit. In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder and the Order issued
under section 143(11) of the Act

We concucted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the standalone financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone financial statements that i and fair view in order to
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design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
preseniation of the standalone financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our cpinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2018, and its profit, total comprehensive income, the changes in equity and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b)  in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c)  the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.;

(d)  in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

(e}  on the basis of the written representations received from the directors as on 31 March
2018 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2018 from being appointed as a director in terms of Section 164 (2) of
the Act;

(f)  with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Qur report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting; and

(8)  with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us :
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i The company has no pending litigation which would impact its financial
position except those disclosed in financial statements;

il.  The company did not have any long-term contract including derivative contract
for which there were any material foreseeable losses:

iii. There were no amounts which were required by the company to be transferred
to the Investor Education and Protection Fund, and;

2. As required by Section 143(3) of the Act, based on our audit we report that:

As raquired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure B, a statement on the matters specified in the paragraph 3 and 4 of the Order.

For Gianender & Associates
Chartered Accountants
(Firm‘s Registration No. 0 4661N)

2/ Jeetender Kutftdr Gupta
Place: New Delhi (Partner)

Date : i 3 (M.no. 092547)
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1{f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of OB Infrastructure Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Comparies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of OB Infrastructure
Limited(“the Company”) as of March 31, 2018 In conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based or the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility
Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internz| Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10} of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls aperated effectively in all
material respects.

|
Our audit Involves perfarming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness,

Qur audit of internal financial controls over financial reporting included obtaining an understanding of
internal firancial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud orerrar,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for my /our audit opinion on the Company’s internal financial controls-system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with gererally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system cver financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Gver Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Gianender & Associates
Chartered Accountants
(Firm‘s Registration No. 004661 N)

/

/."I
}tender nar Gupta
) (Partner)
(M.no. 092547)

Place: New Delhi
Date
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Annexure ‘B’ to the Independent Auditor's Report of OB Infrastructure Limitedfor the Year ended
as on 31™ March 2018

Annexure referred to in paragraph 2 under the heading “Report on Other Legal and Regulatory
Requirements” of our report on even date:-

3

Vi,

wii,

wiii.

OBILFY 2017-18

a) The company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets;
b) The Fixed Assets have been physically verified by the management at regular intervals and
no material discrepancies were noticed on such verification.
¢} According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the company has no immovable properties. Hence
paragraph 3(i){c) of the Order is not applicable to the company.
As the company is engaged in the business of infrastructure development, operations and its
maintenance and there is no inventory in hand at any point of time, hence paragraph 3(ii) of the
Order is not applicable to the company.
The Company has not granted any loans, secured or unsecured to companies, firms, limited liabilities
partnership or other parties covered in the register maintained under section 189 of the Companies
Act, 2013. Hence, reporting under clause (@) to (c) of Para 3(iii} are not applicable.
The Company has not entered into any transaction in respect of loans, investments, guarantee and
securities, which attracts compliance to the provisions of the sections 185 and 186 of the Companies
Act, 2013. Therefore the paragraph 3{iv) of the Order is not applicable to the company.
The Company has not accepted deposits in terms of the provisions of section 73 to 76 of the
Companies Act, 2013 and rules framed there under. Therefore the paragraph 3(v) of the Order is not
applizable to the company.
The Company is prima-facie maintaining the cost records as specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013,
al According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the company has been generally regular in depaositing
undisputed statutory dues including provident fund, employee state insurance, income tax,
service tax, value added tax, cess and other statutory dues during the year with the
appropriate authorities. As on 31" March 2018, there are no undisputed statutory dues
payables for period exceeding for a period more than six month from the date they become
payable.
bl According to the information and explanations given to us, there were no statutory dues
pending In respect of income tax, Sales Tax , Value Added Tax,custom duty and cess etc. on
account of any dispute.

In our opinion and according to the information and explanation provided to us, the company has
not tzakenloan from bank and financial institute. Company has not defaulted in repayment of dues to
deberture holder.The company has not taken any loans or borrowings from Government and not
Issuec any debenture during the year.

Maney raised by way of debentures were applied for the purpose for which it was raised. The
Company has not raised money by way of initial public offer or further public offer.

According to the information and explanation given to us by-the-management which have been
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Xi.

xii.

xiii.

Kiv,

XV,

®vi,

relied by us, there were no frauds on or by the company noticed or reported during the period
uncler audit.

The company has not paid any managerial remuneration, hence paragraph 3(ix) of the order is not
aprlicable to the company.

The company is not a Nidhi Company, therefore para 3(xii) of the Order is not applicable to the
company.,

In cur opinion and according to the information provided to us, the transaction entered with the
related partied are in compliance with section 177 and 188 of the Act and are disclosed in the
financial statements as required by the applicable accounting standards.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review, therafore para 3(xiv) of the order is not
appicable to the company.

According to the information provided to us, the company has not entered into any non-cash
transaction with directors or the persons connected with him covered under section 192 of the
Companies Act 2013. Therefore, paragraph 3{xv) of the Order is not applicable to the company.
According to the information provided to us, the company is not required to be registered under
section 451A of the Reserve Bank of India Act, 1934, Therefore, paragraph 3(xvi) of the Order is not
applicable to the company.

For Gianender & Associates
Chartered Accountants
(Firm's Registration N, 004661N)

#

& ] JeetendegfiUmar Gupta
(Partner)
(M.no. 092547)

Place: New Delhi
Date ;
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OB INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT MARCH 31, 2018
All Amounts in Rupees in Lakhs unless otherwise stated

Particulars Naote No | As At March 31, | As At March 31,
218 2m7
ASSETS
Non-current assets
{a}Property, Plant and Equipment 3 2549 34.36
{biF mancial Aswets
{1} Carriagewiy 4 24 220,39 28,202.22
{ii} Loans 5 419 4.19
{iii) Other Finencial Assets [ 24.94 24,54
(¢} Dther non-Current Assets 7 18.55 18.25
24,293 55 28,283,960
Current assets
(aiFinancial Assets
(i} Investments ] 7.382.07 7.204.97
(it} Cash and Cash equivalents g 11546 215:00
(iii) Bank Ba ances other than (ii) above 9 39322 374.40
(v Other Financial Assels 10 3.913.89 3.912.85
(b)) Current Tax Asset (Net) 11 28442 276.01
{¢) Other Current Assets 12 39.63 085
12,128.69 12.014.09
Total Assets 3642224 4029805
EQUITY AND LIABILITIES
EQUITY
(a)Equity Share Capital 13 1. 475.73 1,475.73
{b)Cther Equity 14 12,582.24 11,955.25
14,057,597 13.430.98
LIABILITIES
Mon-current liabilities
{a)Financial Liabilities
i1) Borrowing: 13 15.680.00 19.860.00
{ii} Other Financial liabilities 16 12.85 170.75
(b} Provisions i 1,677.11 g:12
17.46990 20,038.87
Current liabilities
(a) Fimancial Liabilities
(i) Trade payables 18 350,635 238.83
(ii) Other Finanzial liabilites 19 4,286.36 3.937.57
{b) Other Current liabilites 20 2463 23.56
{21 Provisions 21 54.66 2,628.24
4,894 37 G R28.20
Total Equity and Liabilities 36.422.24 40,298.05

Notes to Accounts and significant Accounting polices

As per our Audit Report of even date attached

Gianender & Associates

For and on behalf of the Board

Chartered Accountants Q
Jeetender fdmar Gupta \,l\»/ ) /
M.no. 17 Director Iﬁre-_;ér
Dty 000 R6468 PN ooy B0gu
Place:New Delni ] \{ﬂj‘:};} \M“\un\«‘
Date: 08.05.201 8 Company Secretary CFQ
M&' . B 25145
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OB INFRASTRUCTURE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018
All Amounts in Rupees in Lakhs unless otherwise stated

Charter ountants

lectender Gup

M.no. 093547 Director

Place:New Delhi {i}hﬁﬁ’

Date: DR.05.2018 Company Secretary

Note No. Year Ended Yeur Ended
Particulars March 31, 2018 March 31, 2017
I |Revenue from operations 22 E.564.00 B.064.00
IL. | Chher incoime 23 526,12 ] 1.6i)
LI | Total Income {1+ H) 490,12 287560
IV, |Expenses:
Emplovees benefits expense 24 121,99 120.20
Finance costs 25 241377 2.824.96
Deepreciation 3 10.55 6.90
Orher expenses 26 b, 14597 T.862.42
IV [ Total expeases(TV) R.692.28 10.814.48
V.(Profit/{loss) before exceptional items and tax (T111-1V) TO7.84 {938.88)
V1 |Exceptiona items - -
VIL|Profit/(loss) before Tax (V - VI) 47,84 (Y38.88)
VIIL | Tax expenses;
i1} Current tax 170,44 -
{2} Deferred Tax - -
Prior perioc tax 0.47
Ex| Profit {Lioss) for the period (V1T + VIIT) 626,93 (938.88)
X| Other Comprehensive Income
Remeasurements of the defined benefit plans 0.0 .43
A|Total camprehensive income for the period 626,99 {38.45)
X\ Earnings per equity share: (Not Annualised)
(1) Basic 425 {6.36)
(2) Diluted 4.25 16.36)
As per our Audit. Report of even diate attachied
Gianender & Associates For and on behalf of the Board

DI 00036448 DI o}atf-gﬂﬁﬂ

Kooy

CFO

*,

i a3a e

| %




OB INFRASTREUCTURE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2018
Al Amounts in Rupees in Lakhs unless otherwise stated

Year Ended Year Ended
Murch 31, 2018 Muarch 31, 2017
Cash Flow from Operating Activities:
Met Prafit before Tax 626.99 {93445
Adjustment for: .
Cther meome 7754 189,13
Profit on sale on Investment (89.15) {41255
Fuir valiee Adjustmrents = Change in Carryi ing Wilue of Current Investments (359.44) (30993}
Non Cash adjustments-
Dizpreciation 309238 398873
Interest and Finaneial Charges 241377 2,824 94
Operiting Profit befre Working Capitad Changes 666210 534159
Muoverienes in Working Capital
Increase/{deeresse) in long téem provisions 1,68 90 (018}
Indrease/(deerease) in short term provisions (357158 (119.75)
Incresse/ decréase) other long term luhilines {57904 {28 85)
Inzronse/{decrease) i other curent liabities {32,400 {12003%)
Dipreasel{increase) in long term loans and advances 0:01 3547
Mhecspased increase) inother non Current gssers (61,30 ]
Drecrepse/ increase) in-short term Joans and advarnices {R.78) 36.44
Decreasel incrense) in trade pavahles JEx 77.31
Decredsed{increase) in other Current Assety {1.04) 0,79
Cash generated from Operativns 506893 Blal.24
Inicome: Tax RetundiMet) - 18041
Advance Taxes net %41 -
Net Cash from Operating activities: (A) 5.960.52 SA44L65
Cash Flow from Investing Activities:
Capical Expenditure on Fived Aater {168} (972
Sale of Investroent in Mutual Funds (Ner) 182,33 B 50
Proceeds from Dividend Income (77.84) (189.13)
Profic on sale of investments Bo:15 412.55
Net Cash from Investing activities { B) 19226 120,20
Cash Flow from Financing Activities:
Proceeds from Long Term Borrowings - -
Repayment of Long Term Bomowings. (3,800.00) {3, 460.00)
fnterest Paid {2:433.41) 12:843.00)
Net Cash wsed in Financing activities | C) (#.233.51) (6,303,040
Net ehange in Cash and Cash Equivalents {A+1+0) (80,73) 158,85
Cash mnd Cash Bourvalents as at tst April 2017 {Opening Balancs) 585,41 43057
Cash and Cash Equivalenis as at 315t March 2018 {C|E)Giﬂg_ﬂaj‘§i15¢:l 308,68 38941
NET CASHFLOW 18ih.73) 155,85

Statements and presents the cash flows by oprating investing and financing activities

2] Cash and Cash Equivalents comprises of |_:a;sl:| and bank balanees,
3) Cash and Cash Equivalents as on 31.03.2018 includes B 3.06,76.626/- not availahie

4) Figures in bracket répresent ¢ash outflows
3} Notes on secounts stated are an integral part of Cagh Flow Statement

Mote: L} The Cash Flow Statement i prépared in‘accordance with the indirect Method stated i Accounting Standard 3 on Cash Flow

for wse by the company | Refir Note No, 27)

Ag perour Audit Iteport of even date atvached

o

Gianender & Assoclates:
Chartered witants
For and on behalfl of the Board

leetender Kimar Giupta \,‘W

. N, 0004
M.na i 4 "-f-ﬁa D!n::uar Y-Boloo
Place:  New Delhi 'v & N e
Date: 08052018 T v Secretary CFO i

T D 431D \}l’



Stateinent of Changes in Equity for the Year Ended March 31, 2018
Al Amounts in Rupees in Lakhs unless otherwise stated

STATEMENT OF CHANGES TN EQUITY OB INFRASTRUCTLRE LIMITED

A Equity Sha re Capiral

Balance at the "
g i
Description beginning of the f::::i‘?;‘ﬁ”-:r;::f Balunce ai the ﬂ;dh:rtl'lhﬂ reporting
reporting period T i
N of Shares & Jthonaed 13,737,500 z 14757 500
No of Shares {esued 14,737 33] 14,757,331
Mo 0F Shures Sabscribed and paidyp 4757 331 14,757,331
Fage Valus ] 0 ; fih
Equity Share Capatal - Asthorsed (Rs, Lakhs) LA75.75 1475 75
Equity Shire Capifal - Prid up (Rs. Lakhs) 147573 147373
B. Ohther Equidy
Reserves - .
Disssiig Debenture Security Premiom
g =4 redemption reservie Retained Earnings Aceount Foom

Mmenldwmdu!’theﬂ-_]_archal.llrl'? {1, 190,90 13,1446, 1% 1195524
Total comprehensive income for the vear 62694 = G265 9
Transfer 1o rese e ) 626,90 (626 99 1
Bubince ut the <nd of the March 31, 2018 B26.01) i1.1%0,90) 15,146.15 12542.2361 1

Crianender & Asinciates
Uhartered fdcountants
leetender Rligar Gopta
Wi,

Placer™ew Delhi
Date: 8,05.201H

DI Ny oo e

r‘?

Foramd on behalf of the Baard
tﬁ\y
Di M. o204 S 000

i Scm:lary
il Lh168

\MM\,\\, |
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“amrats and llabilities ot the date of the financial ssatemenss and reporizd smounts of revenues ond expenses durm the-period. Application of adcounting

“arad fnancial liahititiey sre initially measured at fair value Transaction cogte that wre directly aqributable (o the acquisition or msue oF Gaimeinl dsets and

OW INFRASTRUCTURE LIMITED _
Foten to the Firdneial Siaterments for the viar ended March 31, 2015

Corgarate [nformation _

The Campeny is°a Spesinl Purpose Vehitle incorparaied for execaticn of “Design, Engimegring, Consimuction, Uevelopment, Finanes, Operation dnd
Mumtenanca of KM 23000 10 KM 255 (4 on ORAT ~ Bhogmiper Séction of MH-29 and KM 47720 b K 449,00 on Bhognipur-Barsh section of 8H-21n
the Ste of Uttar Pradesh (“the project” an Build Diperate und Transferl Anmuity | basis under the Concetsion Agreement dated Apnl 27, 2008 with Natsonal
Highways & uhority of Indin The Concession Agresment iz for o periosl oF Sevenieen years and Six months from Ocrober 27, 2006, the Commenceimsnt
date stated in glawse “3, 1" of the said agreement The Comprny vide latter dated July ||, 2011 received Provisional Commnercial Dperations Certiticate, As
per the suid letter Provisional Commercial Dperation Date is effective from Jupe 30, 2004

Slgnificant Aceounting Policies

Statement of complianee;
The faangeal samments comply n-al! magenal aspects with [ndian Accounting Standirds (Tnd AS) nohfied under Compamies (Indian Acgounting
Stundards) Fules, 2015 and Comspanies (Indisn Accounting $tandards) Amendment Rules, 201 p.as applicable

Busis of prepacstion wml presentation

The financiz! statements have been pregared on the hisiorical cost asis except for cenan financial instramends that are measured at fair values o the énd of
each eepurtig perod.

Historical ¢ostas generatly hosed on the fnir value of th considiration given in éxchimge for goods and services.

Use of Estiniares
The pregrivion of the financial statments in conformity with Ind A% Tequires mangement 1o make estimates, judgments and assumptions: These estimites,
Judgrients sad assumptions affect the application ol accounting pohicies and the reported” umounts of ussets and fahilitics, the Sisclosires of ComEngeT

policies require oritical secounting- estimates involving cug-np[mi unid “subjective judsments and the ust of assumptions in these financial statements
Aegounting sstitmales could change fram penod 10 perod. Actual results could difféer from those estimptes, Appropnale changes in extimales tre made as
management becomes sware of chafges in circumstances surrounding the estmates Chingey m estimales are reffected 0 the finaneial stnlements in the
pesiod th which changes are made and, if material, their effects are disclosed in the notes 1o the fnansial statements

Financial instraments:
Fimanginl deters and finincil labilibes ape recognised when ihe Company becomies a pitfty to the contractual provisions of the instrument. Finnncial asseds

financaal hiabalities (other than financial assers and financial liudilities at fiir valug through profit or loss) are sdded 1o or dediscted from the furr value of the
financial ateats or financial ligbilities, os spproprtte, on mitial recagninon. Transaction eosts diectly aftribitable o the acquisition of fimancial assets be
fnancial linkilities ar e vabue throogh poofit or loss ase rewognized immedistely in prafit or loss '

Carriage Wayt

Carnuge way represents the Cost imcurnsd fowards: this Project dicutéd, pursusnt o' the Coféesion Agresment. Lp to date of transition 1o Ind AS, the sad
Carriage way was treated s Intangible weet of the Company and on transition to Ind A5, the Company, pursuant 1o giidance specified in Ind A5 (0] - -
First fime aduption of ndian Accounting Standard, has efected t continues with the net camving value of all its rights on the said CATIAgE WEY A PO clEment
financial asset of the Compary and will be smmoriised over the balimes Contession Period on sirasght [ine hasis,

Cush s cuih equivalents

The Compar considers all highly ligoid firancial instrustients, which are readily converible imns known amoantsof cash that dre shject t an fmsigni fcant
risk of chamg in value and having origing! patusities of tiree months o less fom the date'of purchuse, i be cash equivalents. Cagh and cush equivalents
consist of balinces with hanks which jee imrestrieted for withdrawal and usage.

Fair Value through Profic and Loss (FVTPL)
Investments iy Mutunl Funds are classified at FYTPL

Finuneial lanilities and equity instruments

Classification ws debt ar equity

Debt and ggiity instmuments isued by the Compuny. are clissified as either financial lisbilities or as-equity i aceordance with- the substance 6 the
contrcmnl rrmngements grd the. delimtons of & finanial lizbitiny wnd an equin instrumsrL

Equity instrumenis _

AT equity insinmment is any contract thal evidences o residial inieres in the assets of an entity after-deducting all of its lisbiliies Egisity fristruments feisd
By @ company enfity are recognsed ar the procesils received, niet of divect f56e rosts.

Repurchnse of the Company's own sl instruments i recognised amd deducted directly {n equity. Mo g or loss is recogmscd nprofie or foss on the
purchase. sile. issue or cnncellution of the Company's own equity dnstrumenss.
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Finuncial Labilities ]
Adl fimaneim] habilines are sebseguently midsured at armortised cos using the effective interest method arat FYTRL

Howwever; financial Tiabilitics that arise when § transfer of 8 fnineil asset does aot qualify for derecognition of when the contimung snvsiivement approach
apphizy, finsncial muarniee contrages ssued by the Company, and commitments ssued by the Camnpiny to provide o loan-at below-market interest fae arg|
mensured i atcardance with the specific nccounting policies set out helow,

Froperty plant and equipment & Intungible Assets

Progerty. Plant and Equipment:

Property. Plant and Equipfent ané stited in the Balince sheet o) w05t of sequisition less-accumulnged depreciation and impairntent nsses (1F anyv) Cost of]
agquesition 14 inclastve of frewht, duties, levies and all incidental expenifiture attnbutable 1o i thee asset b0 dts wocking condingn.

Preqect under which TaagshieIntnyibie nssets abe not yet ready for the intended use and ather Capitnl wiork-im-pragress‘ans carmicd of dost, comprising direcy
st related incidental expenses and attribuzzhle barroiing cost

Property, plant and squipment retired from sctive (e ind hald for e are stwied &t the lower of their net book value-and ner realissbie volue gnd are
disciosad wnarntely.

For tranmirtion 1 Ind A%, the Cesmpamry ks elected o combnue with the-camrying valis of:all of its property, plant i equiptnient recomised as of | Apel
213 jtransition date) messired a5 per the privious GAAP and use thit tarryme value g5 = deemed cost a8 0f the tsition date.

Intangibie Fied Assets:

Intangitle Fixed assets are cormed stocost Fegs gdoumulated avoridation ond rmpaimnent lowses if gny The Tost of imungible assess comprizes of it
purchase price, duties, Wxes ete, and any diseetly itmbsitable expendinure on making the asseté:randy for it misnded we Subsequent expenditure on ap
intangible agset after its puschase is recoymized 53 an expesise when incurred unless it 1 probable that such expendiure will enabli the gese 1o EEnerate
furure eeonotnie benefis o excess of s onypnally assested. standards of performance and ssch expenditare can be messured and stiribitable 1o the assel
reliubly, in which case st sxpenditure s ddded to the bost of the asser

For tranitin to Ind AS, the Company has elecied to continue with the carrving value 6 ull GFits intingible wsiets recogniséd as of Apeil || 2015 {minsiton
dute} mensursd a5 per the previous GAAR and use thal carrying value a4 it deemied cost as of the transition dase

Drepreciptiog:

Tarigible fixdd asseis ans sarsd ar cadt, less avcumulated deprecition and mpsimment lusses i any. The cose of fived asset include infsrest of burrowings
ettribistable: 10 acquiniion of quabifying fxed ssscts up 1o the date the asset is Tendy for ity intended wse and ather meidental axpenses {neurred up To that
dite. Subscouent expenditure relating to fived assets is capithized only if such expenditure results in in incredse fn the it benefits from such assets
heyand its praviously asstdsed standands of performunce, Diepreciation upts March 31, 2014 was provided on Straight line method at the rates preseribed in
Schedule 3V 1o the Companies Act, 1958 and from Apeil, 2014 onwards in accordance with miethods wnd useful lives.stated in Schedule 1 1o the
Companies Act 2015 Intangible Assets are amortised, on struight lioe method tased on the ugeful life as-gssened b the Manaperment.

Tmipuirment
The Company assedses at eieh reporting date whether thers is an indicanon thar an assevessh gemictiing unit miay be impaired. IF any indication exizte the
Company estmates the recoverable amacint of ‘such astats and if carmying amount excesds. the recoverable amount, imparmeng s récognized. The

For the purpoies-of impaicmint testing, gocdwill & allocazed o sach of the Company's cash generating units:for grisps of cash-generating umit) that |
experted to benefil from the synerges of the combinasion,

Revenne Recognitiog: X
Revenue & recopmsed 1o the extent that it 14 proboble tat the ccamimic benefiis will Now 1o the Company and the revenue can be Tieliably ‘measised,

regurdless of -when the myment is being made Revenie iy measured an the fair value of the consideration received o receivable, wking mia aeceun
comtractually cefined terms-of pavment

Orber Inchme
[vidend ingume from rvestments i recognised i th year iv which the right 18 feseive the payment is estabdished

Interast inoomes fom o fmdneial asset is recogmised whien it is probable that the econamie bensfity will fliaiw 1o the Company and the amount of ineome £an
be mexsured relibly. Intgrest income is accrued oo o time bais, by reference 10 the principal dutstonding and:af thie-etfective: infersst rite upplicabile, which
is the rate that exictly discounts esgimated fuhare onsh receipes throigh the exprcted Hife of the fnancial nsset 1o that A3ECTY et camying nmount oo il
recamitian

Employee Benefits
Emplees benefits useluds provident fiand, gratuity and compensated sheences.

8 Defined coefribution plin

Paymmints to- defined connibution setirement benefit plans ure secoymized a4 an expenss when emplovess have sendéred Service entitling them b the
comtributions

The Compuny 1nakes-contrihutiens to Provident Fund . b dpedified percentge of the smplowees’ saliry charged ssan expense buséd oa the dmiun
of cintribution requared fo be made und when services ane rendesed by the emphiyess. -




(=]

“pertod, takinz inte pecount the risks and uncérnimtios Aurrounding the obligation. When g provision s méasured using the gash fliws estimated 1o senle the

by Defined benefit plans

iy Gratuity

For defined benefit retirement bepefii plans; the cdst of providing benefits is determined using the: projected unit credit method. with acturisl viluntions
beisy carricd out o1 the end of 2ach anpul regorting period. Remensurement, comprisiig sctuarial gains and lossed, the effect of the chinges to the nsset
ceiling (if epphicable) and the retim o plan assets (excluding net inferest ), s refleited imemedntely in the balmce sheet with 4 charse o7 credit recdimised|
in pther coimprehensve inceme In the perod in which they ocour Remeastrement recognsed in other éu‘mp:&wpsrut ngome = reflecied immediately in
setinned wimings and i not reclwssified 1o profit ar loss. Past service cost i recagnised in peolit or loss n the period of o plan arendment Net interest i3]
calealated by applying the discount rate at the beginning of the period to the net defined berefit limhdlity of nsset. Defined bensfit costs dre cufeponized 55
fallows:

= service et {inoluding current sé roee Ghs st Service cost. e well as grins and losses on curtailmends and serlements),

* el infeTest expense o meome: and

* rErneRsIre el

The Ciampany presénts the first two compments of defined benefi costs in profit or oss in the fine it “Employee benefits expense’. Curtailmen gaingand
lessesare segounted for us pist servics cost

The refiremomt benefit abligation recogmised o the Balance Sheet represents the-actunl deficii of surplus’ i the Company's defined hepefit plans. Any
surplus resulting from this caloulstion s limited to the presemit valie of any economic benefits available in the form reducsions in fusure gontributions to fe|
plans-

11 Compenzated Absences; Liahility for compensated abisence & tredted g5 long temn linhility and b provided on the hoses of valustion of Fiabality bvan
independent actunry as a1 the vearend,

Tiveson Inzome

Current tix i deterrmned based on the wmowm of payahle in respect of txabie incéme for the petiod / vear a5 determmined |n acéordance with the
applicable tox mies-and the provisions of the Income Tay Act, |96 Takable profit differs from ‘profit before tax” as reported in the statement of profit and
losy because of items of meome or exponse thar are twiable or deductible in other years and tlems that ure never taxuble or deductible. The Company s
Clrrent t i caivilited uiing W rats that Bave been enacted o substantively enacted by the end of the repdsting period.

Provisions, contingent Habilithes and cultjngm_t A5AELN
Provesions e recagnised anly when there s g preseat diligntion as a result of past events snd when neizonahle eatmate of the amount of oblistian can be
made The amdund recoenised us o provision i the hest extimate: of the considertion reguired o sittle the presient obiigation ot the end of the fEpOrting

present abligation, 15 carmying amount s the presert value of thise cash fows i when the effect of the time value of PO 1 mateel),

Conumpent lisbdlites arediselsid Tor (1) psaible abligation which will be confirmed only by fusure svents net wholly withils this Gontral of the Comifing oF

(1) pretent obhligstions arising from pest ewents wiere it 18 not probabile that an seflow of tesources will be required to senle the obligntion o o relighle
estimuie of the amount of the obligation cannot be mnds, Contingent assets-are neither resognisei nof-disclosied in the Snancinl Saltments:

Earnings per Share

The earmings considered in ssoemining the compary's Eaminis per-share (EPS) compelse the net profit | (losst affer @y, The dumber of sharee yisd i
camputing Busic EPS is the wesghted average number of shares ustandmy during the pericdiyear, The mimber of sharis wseyf in computing Diluted EPS
compriees of weighted avérage shared considered for deniving Basic FPS and weighted average number of equity shares which could have hesn iHssed on

thee comversion af dilosed potential equity shares where applicabie: Diluiive patentia] equity shares are deemed to have beepoonvernsd a5 of the bewinnirg of
thie v, and anless they have been 15sued a2 a Lty dnte

Cash Floyw Stateaien

Cush Flaws ave reported using the indinsct methad, wheraby profit | (loss) before extraordinary items arid tax 15 fdjusted for the effects of trmsactions of]
niei-cash nature and wy defsemls of accrusls of mee or future cash receipty dr puyments. The cash floves trom operting. investng anid financing sctivities of]
the company sre segreguted based on the availshle information




OB INFRASTRIFCTURE LIMITED

3 Property, plant and equipment

Notes farming part of the Financial Statements as at March 31,
All Amounts in Bupess in Lakhs unless otherwise stated

s

Destriptioi Flant and (MTice Furmiture and Office .
Machinery Equipment Fixtures Vehicles Total
Cost as at April 1, 2017 15.30 10,98 1.50 B30 5828
Additions = 1.68 : = [.68
Disposals s = - = =
Caost as ar March 31, 2018 15:30 12.66 150 .50 8556
Accumulated depreciation upto March 31,2017 6.07 9598 1.41 Bl 3382
Drépreciation for the Period 143 L17 LR 782 .55
Depreciation on deletions - - - - -
Accumulated depreciation upto March 31, 2018 752 1116 142 44.38 (34,48
Met Cﬂrr_\-‘inﬁ'_amﬁunt as at March 31, 2018 T.7% 1.50 (L08R 16.12 1549
Deseription Plant and Office Furniture and Office

. Machinery Equipment Fixturey Vehicles Total
Cost s at April 1, 2016 15,06 AN 156 51.38 TS5
Additions (.24 G337 - 911 0.72
Disposals - - - - -
Cost as at Mareh 31, 2017 15.30 1{1.98 1.50 050 23828
Accumulated depreciation upto March 31, 2016 4.84 8.11 136 3172 47.03
Drepreciation for the Peripd 123 (&% (415 4,74 5.90
Deprecianon on deletans - - - - -
Accumulated depreciation upto March 31, 2017 0407 998 l.4] 3646 3392
Net Carrving amount as at March 31,2017 023 0.99 0.0 | 2404 34,37




OB INFRASTRUCTURE LIMITED
Notes 1o the | inancial Statements for the vearended March 37, 2018
All Amounts in Rupees in Lakhs unless atherwise stated

Asat
As ot March31,2018) March31,2017
4. Carriage Way
Gross Value of Carriage Way 58.964.33 58,964,313
Less: Amortization Upto the reporting period 3474394 30,762,110
Camying Malue of Carrigge Way 24,220.39 28.202.22
5. Loans
(Unsecured. considered good)
Depasit - Utilities 419 4.19
4.19 4.19
6. Other Financial Assets
Receivables from NHAT (Other than Anniity) towards;
a) Reimbursement of Project related Expenses 11.85 1183
b} Retention Moncy 13.09 130
24.94 24.94 |
7. Other Noa Current Assets
Reimbursement of Sales Tax 18:55 18.25
18.55 18.25
8. Current Investments
[nvestments in Mutual Funds - Chapted
Units in L&T Mutual Fund - Debt Funds 138207 T.204.97
S06,61,051. 1657 Units (March 31,2017 4.37.57.286.3836 Units)
tIneludes nvestments held pursuant to the provisions of Debenture Trust Deed
to meet Debt Service Reserve Account (DSRAY Rs. 15 Crores and Major
Muintenance Reserve Rs.36.00 Crores)
7.382.07 T.204.97
9. Cash and Bank Balanees
Cash and cash éqvivalents:
Cash on-Hand (1,11 0.06
Balance: with banks
- In Current Account 11535 214,95
11546 215401
Other Bank Balances
Fixed Deposit with IDBI Bank Ltd (Refer Note: 27} 393,23 374.40 |
50868 28941
10, Other Financial Assets
Unbil'ed Revenue - Annuity Accrued 3.5040.30 3930
Intereit acerued on deposit 4,59 3355
3.913.39 3,912.85
1L Current Tax Asset {Net)
DS 43304 276,20
Advance Tax F34.19 154,19
Less: Provision for Income max 324.82 15438
18442 27601
12, ODther Current Assets
(Unsecured, considered goond)
Loans and advances to Employees .00 1.65
Prepaid Expenses 947 9.23
Advances Recoverable in cash or kind or vahue 1o be received 30.15 1597
39.63 .85




OB INFRASTRUC'TURE LIMITED
Motes 1o the Financial Statements for the vear ended March 31, 2018
All Amounts in Rupees in Lakhs unless otherwise stated

13) Share Capital Asat March 31, 2018 Asat March 31, 2017
No of Shares Amount No of Shares Amount
Authorised Shares

Equity Shares af Fs. 10 each 14,757,500 L475.75 14,757,500 [, 475.75
Issued, Subseribed and fully paid up shares:

Equity shares of B 10 each 14,737,331 1,475.73 14, 737331 1,.475.73
Foral Issued, Subseribed and fully paid up shares 14,757,331 1.475.73 14,757,331 147573
13.a) Reconciliation of the shares uutstunding_:

As at March 31, 2018 As at March 31, 2017
No of Shares Amount Mo of Shares Amount
Al the beginning of the vear 14,757,331 | 475.73 4,757,331 1. 475.75
Issued during the Year < = E .
Ourstanding ot the end of the Year 14,757,331 1.475.73 14,757 331 1,475.73

13.b) Rights. preferences and restrictions attached to equity shares

entitled to one vite pershare.

Heserve Account (DSRA) and major malntenance réserve are funded adequately.

13.¢) Shares held by holding/ultimate holding company and/or their subsidiaries/associates
As at Mareh 31, 2018
No of Shares

The company has only one class of shares referred to as squity shares having:a par value of Rs 10 per share, Each holder of equity shares is

As per the Comrion Terms Agreement entered into with the lenders, the Dividend is payable only after the commencement of the
repayment of preject loans, provided there is no event of default under the financing document; all reserves including Debe Service

In the event of liquidation of the company, the holders of equity shares will be-entitled to receive surplus from sile of assets after setting
off ol the liabilities. The distribution will be in proportion to the number of equity shares held by the shareholders.

As at March 31, 2017

Amount No of Shares Amount
MNEC Limited (Ultimate Halding Company) 600 0.0 GO0 0.0
NCEC Infrastructure Hoidings limited : s ;
{ Subsidiary of ultimate Holding Company) 2447081 R Ciat Sk
9,448,281 944.82 0.448,281 944,83
13.d) Details of shareholders holding more than 5% shares in the company
Asat March 31, 2018 As at March 31, 2017
Nu of Shares Yo of Holding No of Shares % of Holding
NCC Infrastrictiure Holdings Limited G447 681 64.02%, 9447681 64.02%
EMC Infratech Limited 5.309.030 35.98% 5,309,050 J5.98%




O INFRASTELCTURE LIMITED

Motes to the Fingngaal Semtements foe the yedr eided March 51, 2018
All Amounts (0 Rupees in Lakhs snless atherwise stated

14} Reseryves and Surplus

Asone Al
March 31, 2018 March 31, 2m T
i) Secierities Premuem Accouny
Dpeneng Salance (ERFTSE; 13,196, £5
Additiohs durmy the yesr - -
Clesing Balance a E3, 148,15 | 13,146,12 |
b1 Surptustdeflcit) in the Stidement of Profit and Loss
Crpenang Fnlance {1 19t 9n) 12HL45)
Add: Prafid flerss | for chee ¥ i (935 4%)
Less Transter 1 [TRE {fih, iy -
eet Sarplus in i Stmeement of Prodi and Lags [ 11,050, %0) (1, 190.%)
¢} Debenture redemption reserve DRI
Adi: Created during the yiar £16.99 =
' hith, 0% -
Vutal of Reserves and Surphin {athrie) 12.5%7.74 1195535
15} Lung Term Dorrewinmgs
Azt March 31, 2014 __Asat March §1, 2017
| Mog-Current | Currens Non-Curreant Current
Sevwrid:
n} Debentures:
8R40 Tprevious year 14,0601 Serigs A Sexured. Rated, Lisied,
Redecnibie, Mom-Coavertible Debentures of Rs | 00,000 sach 7,760 00 2,080, 1) It Bt on 223000
b} 1000 f pevioms year 2,301 Series ‘B Sevured, Rated, Listed,
Reelpemabie, Non-Convertible Debentures of Ra, |,06000) such 100401, 03 s 1 RT3 1500000
£} 7020 {preveous-yenr T, (00} Sesies 1T Secuzed. Raged. Eisted: _
Redeemalile. Non-Converishie Debentures of 82 1,010,000 ench .20 00 10k 4y T,020.60 #0000
15680 00 4, 180,00 19 86000 320000
Lesn Aot shewed usdes "Oifser Cunent Liahifisies:{Rufie Mot 5, 199 - 4, 18000 - FBO0 00
Toal 15, i, (s - 19,8100 =

151 Dehentures )

Secured. Rated, Listed, Resdesmabie Non Comverdibie Tehenmres

Dneringg Februnry 2014, the company {ssiued 2000 Series 'A' Setured, Rated, Listed. Redesmable; Non-Canvertilie Debientunes of &5 100,000 ench mmsmting o Ra, 2030 Crored,
5,000 Series B Stcured, Rated Lised, Redeemahle, Mon-Convertbls Debesures of e 100000 each Emmananting to Ks. 50 Croves and 8,400 Series = Secured, Rated, Ligted,
Redeemable, Man Canverishbe Debeutures of Ry 100,000 sach amiutng R, 84 Cronss, Agureente valise of debenmres issued was Bs. T34 Crones, Lt Infra Pindmce Lomited

| pubstibed the ptyd delesinres frain Oebenmre Trastee of DRIL Subequeenly L&T Infra Finance Lonited transfemed 6176 Series *A* debersimes of Sa. 1,00, 0004 ench ameting
Rid 6176 Crores '

2| Interest

The interest rare piambile an ihe debenmees depeds upon the 'Rabng by tanng agerey aad o aconrdarice with Chise 3.1 af the Debenture Trist Deed ensered hetween the Company
vl DIBE Trusseesip Services Limited, being the Debentire Trustee, Prisest applicable imterest ralg 1 as follows -

Seriey 'A' Debenfareg - 10,00 Y pa payabde monthly
Series T Tahantues - | 150 %2 pa. prvable memahdy
Series £ Dehenmures - 1150 % pa pavable monthiy,

b} Sevurliy

1 First ppri passu charge ooy all the Company's tangihle ovatie sisels i luidding vetiicles both present and furmre save and sxcepl the Project Assets

) Fits part pnsau charge on afl the imtargihle nssets of he Company

31 Firss pin pussu charge over all aeccunits of the Compény including Dbt Senvice Raserve Aecoun (TSRA ), Ercrow secant undd the subncconms aid all the finds o tinie 1
1 Terst et pusi Bt aves ol receivables and all Awthorised investments or iher securitiis including receivabics from NHAL of the Project, whatsoever naure both present and
fuanare subiect to the provisiens of the Transiction Decuments

) Assgnmei| by vy of securiey, in )

Vi ALl e rights, nitl= enterest. benefits crlms and demands whalssever of th Cummpany i the Projest Agreemenn,

5 Al thee righrs title dnd inserest of the Crompuny in, to and.all e Clearanges:

ik AlE the sauhis, tide, iSlerast, henefirs, elams aand domands whiatedever of the Compamy m any lemers of credm, Bummantess, lrjmdated damiges and performuses baids proaded by
Amy [Rty o the Priojoer Ajresments, ’

il AL the eaghen bl imfeniet. hensfis, i and demnids vhatsoeves af fhe Company under all issurance sommgts;

00 A pleclyz an 344, af the jsused, paed op sod vty -equiry alesg capital of the Compuny hield sy the promsaten m he Coenpany

) Redemptios Schedule
(In Rupees)
[hate af Inscallmients Series 4 Series ‘B Srhea T Total

ES 06, 2000 & 1513 20m - . 16, 081, 00 106 b 00
ES.06 203 15:02. 200 L3 000, 000 : S48, 000,00 04, 100, 108
130062020 & 1417 3020 F0H0, 000, 060 = 158, 0. D ASE_ 000, (0
15062019 & 1512 01 30000000 | | 100400, 400 40,0000, 00 Al 00, 000
ISon301E % 1512208 A, 0, 05 . 10,000 K £ K 00,000
E5.06.204 T & 15322007 222000000 | 150,000, 000 #1000 FHO,000, [t
52006 & 15522005 I P6.000,000 | 150,000, (00 AN 60 346,000,000
P58 & 15 12 5 L, NN R0 | 30, XN, R 26, CHd, 000 a0, 004
15102004 & 15 07 3004 EERERTH . 30,0001, (K TIHD00:000

2507 014 124, 0000 0y W= = 24, 001 D04

200000000 00,000,600 %40 000,000 3340 000




OB Infrastructure Limited
Notes to the Financial Statements for the yearended March 31, 2018
All Amounts in Rupees in Lakhs unless otherwise stated

As at March 31, | As at March 31,
2018 2017
16. Other Long Term Liabilities
Retention Money Pavable 112.85 17035
112.85 170.75
I7. Long Term Provsions
Provision for Employee Benefits
Gratuity 5.67 4,80
Leeve Encashment 382 331
Others:
Provision for Major Maintenance 1,667.61 -
1,677.11 5.12
18. Trade Payables
Other than Aceeptances 550.65 238.83
550.65 238.83 |
19, Other Financial Liabilities
Current Maturities of Long Term Borrowings(Refer Note 15) 4. 180.00 3.800.00
[nterest acerued but not due on borrowings 103.06 122.80
Chther Pavables :
Independent Consultant Fee Payable to NHAI 3.30 14.77
4.286.36 3,937.57
20. Other Current Liabilities
Statitory duties:
TDS 248 728
WCT (.15 1628
2.63 23.56
21. Short Term Provsions
Provision for Employee Benefits
Crratuity 0.47 0.30
Leave Encashment (1.50 (.59
Provision for Major Maintenance 53.30 2,627.35
54.66 2,628.24




OB INFRASTRUCTURE LIMITED
Notes to the Financial Statements for the year ended March 31, 2018
All Amounts in Rupees in Lakhs unless otherwise stated

Year ended March Year ended
31,2018 March 31,2017
22. REVENUE FROM OPERATIONS
Annuity from NHAI 8.964 00 2.964.00
8.964.00 5.964.00
13, OTHER INCOME
Interest income on Bank deposits 21.56 22.9]
Interest Income on 1T refund 24,57 3238
Profit on sale of Investments 89.15 412,55
Credit balances no longer requred written back - 129.10
Miscellancous income 3141 4.74
Fair value Adjustments - Change in Carryving Value of Current 359.44 309.93
Investments
526.12 911.60
24. EMPLOYEE BENEFITS
Salaries, Wages & Other allowances 112.13 1 B
Contribution to Provident funds 5.87 358
Stafl welfare expenses 3.99 3.51
121.99 120.20
25, FINANCE COST
Interest on Secured Loans 2.406.13 2.813.23
Commission on Bank Gurantee provided through NCC Ltd. 7.62 7.82
Interest on others (.00 377
Bank Charges .02 (.15
2.413.77 2.824.96
26. OTHER EXPENSES
Power & Fuel Charges 41.25 27.75
Rent .46 151
Repairs and Maintenance 66.59 75.98
Road Maintenance Expenses 147.42 8061
Provision for Major Maintenance 1,667.6] 3.407.00
Insurance 29.94 30.10
Rates & Taxes |.81 842
Professional charges 103.49 154.11
Auditors Remuneration 3.50 4.12
Travelling Expenses 32.37 34.22
Business Promotion Expenses .93 (.90
Office Maintenance 4.83 411
Machinery Hire Charges 50.24 50.08
Miscellaneous Expenses 6.68 10.97
Fair value Adjustment - Carriage Way 3.981.83 3.981.83
6,145.97 7,862.42




OB INFRASTRUCTURE LIMITED
Mo o e Finand ol Stement for the var ended Murch 30, 3018
AN Aot s Rupees in Lakbs unless oiberwise stnted

27, Contingencies and Commiimints Mareh 31, 2008 Mirch 31, 2607
(Rs. Lk { B Lakhe)

Cantimgent Liskilidies wit provided for '

Clasma agamt the ¢ smpany nis icknnwledged a5 dehy * e T A06TT

* Claima sguins the caitgany v acknowiedged mn debr represents sinim by Nanonal Highway Jlulhl:lrii:y of [nifia [BHAL twerds certain
aperasional non-complisnces by, the campany WHAL hig wretten 50 the Companys ESCROW agent My DB Bank Limited 1 hold R 50677
twichsin ESCROMW iganunt péniing revdiviry. The Company has represented 1o WHAL for releasing the smount ket an hald dad i confldent af i
fayolrable desigion by the NHAL

2%, Aadliers Hemuseration

P:rm-;m 10 miditare compresen. of Marzh 31, 2008 March 31, IaiT
(s, Lakin) {Ha. Eakhaf

Stasutnry Apdic Fre |25 %6
Tax Alilit Fen s 34
Limited Revies Fee |54 [ER 1]
For osher suryrces . &
Serwica Tax & 08T . 04T

Tatal 350 41.I=

2% Disclosure mnde seetian 22 4 the Micro Samull sl Medim Enterprises Developmesi Act, Tiis _

Thie Coinginy has nit recumved any insumation friom suppliers regrding theer statue dnder e Micza, Small ol Mediuim Enserprizes Dheveingirent
Act, 2004 und benee diacloaures o sy, relulitig 1o ammints unpaid b 5y shd together with mizrest piid'snyable assequined under the said
Act, B nat Beei g e

3 Empluyee Benw s )

Linbility fof retiring grataiey an on March 113013 - RE S 14102 {March 31, 2017 Hs LI EETE L and included i provision for gratuiy. The
iaklity for cost 3 compersated abmence i Re 472, 162 (Mareh 11 2017 3907325 } and included m provivian for teave encashment These)
luabslrives are anfimd=d and hap Heen autuariplly detérimamed and privaded for n bonks i

Gratuity Comperasaied Absence
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Nt henefit expony 104 4 1da 215

Renehit assel Tinhiliny March 3, 3000 March 3_'I_._2‘1'- Muarch 31, 2058 Murch .:I-l;_gﬂl?
Presant valug of defiriad et abligatian FEF ila 1 EET)
Fair valae of glan assets - - - =
Net asser/{liability ) __fi.14 510 472 391
The skbinve Liabilicy lansifed as

Long Term ftd Ao 472 hRI|
Shorr Tdten - - - -
Change i present vabue of the defined henefit Mlarch 36 3018 Mareh 51,2007 March 31, 2013 March:31, 2017
ahfigations o

Opening defimed bine Tt ohiyagion 310 T3 391 206
Carrent sesyice o ) &l 075 ns3 a5
Imigrest cose {134 049 ek ois
Bepefits paut . 1Ty " (030
Actvanal| gamnsVlosses an abligaion (R ilAE) 0.0y L5
Clesing defined beneff shligatinn f.14 - 4.7 .91

r\l:lulth,l._t|llh"l_m;,ﬂqu:gril_ld March 31,3018 Munrch 31, 2017 ‘March 31, 2018, March 31, 2007
Acauaranl {gainMloss o obligatan [T T 412 [
Actuirial (gaen 195 o planded ss=s . . - .
Total (gain s for this penod iz KT 472 Rk
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31} Retated pariy Irunsaethus

) List of related parties and rebaticnslip

Mimne of th Rolated party Rulationship

Mis NCC Lissed Holding Company

Mia. NCC mftasruesine Haidings 4 mried Ellimate Holding Campiny

Mia KM Comtructions Limited Efsterprises hinving Segnificant Inflierce

M KM Leifratech Lumsted

Enserprises having Sigmifigan Influstes
1) Rielated party trananction fr the vesr smled March 31, 2074 are an follows

Marek 31, 2004 March 3. 3017
Bunk Cinramtes comim insbom deldiped by
Mg N Lig (1] TR
Mumngement Fer Paid, ;
Mz, NOC Infraatractate Hisldngs L {ineluding G5T) 15 18 5330
Creslit balawces o at year snd [ )
M NCC Lt aganst B4 reimbursemend (i b - 408
M NCC Infragmyetiire Holdings Led 3583 3100




OB INFRASTRUCTURE LIMITED

Mepes Ao the Financial Siatements for the vear ended March 31, 2018
All Amomars in Rupees in Lakhs unless otherwise stated

32) Enrnings per share (EPS)

March 31,2018 March 31,2017
No of Shares Amount Mool Shurres Amboiamt
Met Profi! Loss b after tax avaitable for equity sharcholders 62693 {938-88)
Woeightied pvernps no of equity shares for Basic EPS 4,757 331 14757 331
Wetthted iverngs 0o of équity shares for diluted EFS 14,7573 14757331
Face value per share 1000 1000
Basic EPS 425 {6.38)
Dilugied EF'S 425 {6 36

35 Details of Provisions _
Pursuant b the terms of Debenture Trisst Deed and the Concession Agreement, the company (s required to carry out the Mujor Maintenance
of the Candigewny ot specified peiodic intervals throisgeh the concession period. The cost-of such mamenance for spch- such inienal s

extimated et the bepiming of such interval period and peovided for in each Fisiancial ¥ear during that intervals Detmils of such provision mude
up o 3103 20 1 Hare

Nacut'ot thé Peoviiin Cipening Provision Incured during
Balunce as-at “during the perind | Closing Balance
G417 2T-18 310318 Aeat 300318
Rupees Rupers Rupees Hupees
Provision for Majer Muinteranics 237 1,668 2574 L73

14) Disclosures i acoordanee with Clagse 28 of the Company's Listing Agresment for Débt Sevurities with Bombuy Stock Exchange
Limnited

1} Leansand advances in the miture of loans 1o associates | NIL

I} Loansand advances in the guture of lonms where thers s MIL

{1} Mo repavment schedule or repayment is bevond T yéins | NIL

i1 Mo inferest or interest mic ds bebow that under Seenon 186 af the Companies Aot NIk

31 Lowis and-advanices in the natre of boans 1o firms/Commpanies i which Drirectors of the Company are interested « Nl

Gennender & Associntes. For and on behall of the Board
Chartered Accountants

Place: New Delhi
Drare -08.05:2018




08 infrastructure erritepl
Additional Financial Disclasures : Yedr ended March 31, 2018
All Amounts in Hupees in Lakhs unless otherwise stated

35 Financial instraments & Fair Value Diselgsures

Capital management:

The Comgany's capital managemient chisctive is to miasimize the total shareholder return by optimising cost of capital through flasible capitsl strusture
that suparts rrowth, Fufther, the Company ensures optimal cradit sisk peofile to maintain | enhance credit rating,

The Campany determines the ameunt of capital requiced on the basis of long-term strateglc plans, The funding requirements are met theaugh long-
term/shart-tern borrowings The Compatiy menitors the capital steuctore an thee basis of Net debt to equity ratio and maturity profile of the overall debr
pocifolio of the Company,

For the purposs of capital management, capital includes issued equity capital snd othisr favenus reserves. Net debt inciudes all long and short-term
barrawings and interest actried thardan asreducéd by cash and Cdsh egquivalents,

The fallowing table summiarises the capital of the Company:

As at
As at
2 March 31,

March 31, 2018 3.?.1?
Equity 1a.057.97 13,430,858
Long Term Botrowings 19,860,00 23.560.00
Cash and zash equivalents [508.68) [585.41]
Nat disbt 19,351.32 23,070.59
Met debt to eguity 138 | 1.72

36 Categorles of financlal instruments
et Az at
- IMarch a1,

March 31, 2018 21+
Financial assets
Measured at Fair Valie through Prafit and Loss
Ifvéstments 738107 720487
Measured at artortised cost
Carriageway 2433038 2B.202.32
Cash and bank balancay S0B.58: 5ge.41
Leans! 4,15 414
Cther Financial 1sset 3593883 383779
Financial liabilities |
Borrowingsiincluding interest) 18,963 08 TarEran
Trade payables 550,64 23683
Crther Financlal liahilites 116.15 18552

37 Fair value measarements

Fair valug-of finincial assets and financlal liabilities that are not meazured at fair value (but fair volie disclosures are required)

F..Fr valuye i Axat
Y ‘Mareh 31, 2018 March 31, 2017
{ir.rﬂng ; oA Carrying amount / —
amount Cost
Flnancial assets I
Financial assets 9t amortised cost
Carrlagewsy Lawel 3 24,220.39 24.330.39 28,202 22 AB202.32
Lians Leviz| 3 419 419 419 415
tithes Financlal aset Level 3 3,938:63 393881 333779 3937.79
Fair value Cabritig ok At
hierarchy amount Fair value Carrylng amount Fair value
Financial iabilithes
Financlal Habilities atamortiséd cost:
Barrowings|including interest] Lewvei 3 14,963.06 159,963.06 23, 7TR2,B0 378080
Trade payabies Level 3 BEOLES 55065 238 83 13843
Other Financial liabilites Lavel 3 115.15 116.15 18552 185.57

The carryging amaunt of curfent firapcial A55ETE and currant trade and otfer pavables measured at smortized cost are considered to be the same as their

fair values, due e thisir short 1erm Ratire,

Thie ¢aerrying valie of Aupee Tért Loan and Loan from Relased Party approxitaste fair value &5 the Instrem




38 Financial risk management objectives
Thie company’s sctivites sxgose’it 1o variety of findncial risks - markat risk, credit risk and i
unpredictability of financisl niarkets snd sesk to minkmiize potential
rasgonsiility far the establishment and oyersight of the Company's
manegement poficy to identify and analyze the risks facad by the C
tolimits, Risk management systems are reviewad periodically to e
fuersze compl aace with the Company's risk management policiss

A Market risk

Markas rish is 2e risk thatthe fair value or fture saeh Hows of 3 Ainanclal instramen
the values of financlal instruments may result from changzs
chianges. There are no sigrificant expasure to market

I} tnterest rate rik

Irtteriast rate risk le the risk that falr valye or future cash flows of 3 financial Instrumene w
interest rate apolicableé s not subjected to flurtuatinng hence comipgany Is not exposad o

jij Prica risk

Price rigk is the risk that the falr value or future cash flows of & fisandial instrus
arizing from jntarest rate risk ar currancy risk),

The carmpany i exposed to price tisk die toinvestments in mutus funds and classified as fair valoe through profic and (oss

The tompany measures risk through sanstivity analysis,

The company's “lsk management poficy is o mitigate the risk by nvestrrants in diversified mutual funds,

The company's exposure to price risk due 0 investments in mutual fund s as follows:

Particulars.

Nota No,

31.03.2018

31032007

Invgssimants in fAutusal Funds:

TaEL0T

T.20a.97

Sensitivity Analis’
Impact on profit/ loss after tax
3103.2018  31.03.2017
Increase or decreass in NAY by 29 14557 TE05

MNote - It gase of decreose in MAV ardfit will redues and vice versa,

B] Credit risk manzgament

Credit Risk refers to the risk fior a-counter party default on itscontrscoal
the Anancial ss2ts reprisents racéhable fram authori
high credit ratings assigned by crodit rating #gencies

Henes, the mani gement beligves that the cempany s not exposed-to any credit7lak,

C) Uguidity risk mznagement

The Comeany manages liquidity fisk by waintainin
flowes far the proiecs unsertaken by the Company.

The table befow Srovides detalld regarding the contractual matyritiesof fi

g borrgwing faciiities from ts group COfganing,

quidity risk: The company's focus ks oo foresee the

adyarse effucts on its financal performance. The Board of Dlfectors has avsrall

risk management framework. Thie Board of Directors has estabiished arigh

BMpany, 1o s2t apprepriate risk lmits 3nd contros, and to mankar risks and adherence
flect changes in market tonditions and the Company's scrivities, The Board of Dirciors
and procedures, and reviews the risk management framework

t will fiuctuate becausa of changes in market prices: Sueh chinges In
in the fordign corréncy axchange rates, interest rates, credit, liguidity 494 other markes
risk cansldering the turrent status-of its praject and gther operations of the Com pany,

il fuctuate Because of changes in market interest rates The
interest rate rigks:

ent will fiuctuare becalse of changes In markat priced (other than these

ctiligation resulting = Gnencial loss to the company, The madmum expospre of
ty The tredit risk on cash and bank balanicesis limited becauss the countarparties see Bamks with

by continuously manjtaring forecast and setud cash

aancial fiabifities including estimated interast paymants 35 ar March 32 2018

Carrying upto 1 year 1-3 year Mere than 3 year | Total contracted

amount cash flowrs
Borrowingalincluding interast) 19,363 06 4, 283,06 14,6200 L (000 19.80% 0
Trade payables 55055 SE[1ES SE0LGS
Cther Financial liabilltes 118.15 11515 11E.15
Total 20,629,587 4,945 87 14,620.00 1,060.00 20,629,587



Tha table below provides desails regarding the contractual maturities of finasicidl fabilidey including estimated Interest payments as at March 31, 2017

Carrying: upto 1 year 1-3 ymar More than 3 year  Total contracted

amaunt cash flows
Barrowingsfineluding interest) 23,142 80 391280 B, 780.00 11080000 23,757 80
Trade payable: 238.83 13881 - 3883
Other Fingncia: llabllites 185.52 185 52 185.52
Tatal 74,207.15 4,347,158 8,780.00 11,080.00 28,207.15

33) Previoys figures have been recast restated to conform to the current perlad dassification,
Ginnender & Acsocisies For and on behatf of the Soard

Chartered Acepuntants

Place;New Delh
Diate: (B.05.20:18




